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COVER STORY Susan Wellings

enovation
rescue

Eveninadownturn, it's possible to make
money from doing up old houses.

an ugly mess. The roof leaked, the rooms
were poky and cramped with little natural
light and the backyard looked derelict and
overgrown. Worse still, the whole house was
infused with the pungent smell of neglect.
In short, it was exactly the kind of place Stacey
Lappin loves.
Two-and-a-half years ago, she bought the
‘In a good market, house at 9 Mackenzie Street, Leichhardt, for
500,000, Two vears, a new roof, a renovation to
you could turn the front of the house and a DA approval for the
houses over | back of the house later, it was valued at $735,000,
“I've been renovating old terraces for ¢
quickly in ayear. 10 years now and I love it,” says Lappi
Now, the figures @ 31-vear-old mother of two. “I love being able to
walk through a property and see a fresh canvas
are better if you and where you EanIadnl value, And, if you buy
wait three to five | correcily a great way to earn mone

' Lappin is one of a group of people 1\-th even
years. in LIU[-:!II[LII'H!: in the Elupﬂrt)' |I|1.1r|ku[ buy old SOM ETH ING OLD, SOMETHING NEW

Michael Bechara,of | homes, lovingly renovate and restore them and

A t the viewing. she discovered the house was

Labour of love ... brother and sister team Chris and Nicole Kreis. Photo: Tamara Dean

Michael Bechara Desian | then sell them for a profit. In a rising market, it Former corporate internet executive Chris Kreis private deck and a main bedroom with an
used to be evervone's dream. But it’s still is having an affair. He's madly in love with old oversized ensuite for $1.46 million.
possible to live that dream, say the experts, as terrace houses that have seen better days and “We put a lot of money into it, mostly into the
long as yvou know what you're doing. finds restoring them to their former glory high-end finish, and a year in labour, but we still
simply irresistible. made a profit on it,"” Kreis says. "That's
RESTORE FOR MORE "Working with old houses is much nicer than certainly got a lot harder in this market but |
Tom Makdessi loves nothing more than finding a building modern new developments,” says Kreis, still believe with the right product you can make
rundown terrace and restoring it to its former 38, cne of the city's new breed of property something very special and make it work."”
glory. developers. “It's always a big challenge but it's The pair has just finished work on another
“Often, it's lost its beautiful ur|g!|ml|lv over the endlessly interesting and it can be so rewarding.” terrace (pictured), at 471 Bourke Street, Surry
years so we'll take it back to what it once was — Like any dalliance, there can be problems. He Hills. They bought it last August for $920,000,
but with modern facilities like good plumbing, first needs to find a good potential soulmate started work in November and finished it in
ensuites and modern robes,"” he says. with possibilities to increase space despite February after adding two bathrooems, one
He's recently done exactly that to a terrace in limited boundaries, with council permission downstairs and an ensuite upstairs, opening up
Kogarah, as well as converting the original likely. And, of course, the price has to be right. the house, adding a new kitchen and creating a
lounge room into bedrooms and adding living He's managed before, however. Working with large fourth bedroom with a study space out of

; 10 the back of the house. his sister, Swiss architect Nicole Kreis, 39, their a small attic. It will be auctioned next Saturday
Meridian newly formed company ORBIS Development through Bresic Whitney (0425 305 455), with

e months ago, his compa

Developments & Construction, also bought a started by buying a dilapidated 2'/: bedroom expectations of 51.3 million-plus.

terrace in Newtown, restored the beautiful terrace at 18 Jesmond Street, Surry Hills, for “Surry Hills is really coming up and it's

facade, made the inside contemporary and about $600,000. certainly overtaken Paddington in terms of

polished the concrete floors. After a year of work, they sold it as a three- lifestyle,” says Kreis, whose company also
“We would rather restore an old house than level, four-bedroom terrace offering sun- offers free consultations to others planning to

build a new one to look old.” Makdessi says. drenched open-plan living, with bifolds to a restore and renovate.

“It's more expensive to restore and keep the
original features but it's a lot more rewarding."

Of course, there are always options on cost wider Australian hardwood. A friend is painting | done smartly. For instance, his company bought
and often fine distinctions between restoring all the ornate cornices and roses in one house a house in Marriott Street, Redfern, in 2003 for
and renovating. For instance, if a house's by hand — another expensive and painstaking 5400,000, renovated it throughout and sold it on
original Baltic pine floorboards are damaged, exercise, March 14 for 990,000,

iom, including, for

then you can find similar boards from the same But Makdessi says it is still possible to make With a further renov:
sion to build a garage at

era. Alternatively. you can replace them with money on such renovations, as long as they're instance, council perm

JAY R STUD

RIVER ROAD, TAHMOOR

RARE OPPORTUNITY TO SECURE RENOWNED THOROUGHBRED STUD

-

Consisting of 4 separate tities with an approx site area of 107 hectares/244 ocres, the highly regarded
Jay-R Stud & nestled in a pleturesque protectad valkey

Bardered by signficant watenways and 3 river frontages. the property contains severol private doms with
city water available

Magnificent location only minutes from schools, shops and medical facliities In Tahmeor and an easy 50
minutes from Sydney Aliport

Jay-R Stud B extensively developed, with approximately 40 fenced paddocks pius main stables.
veterinary surgery, maintenonce sheds and plant and machinery gerages and werkshop
Immaculately presented landscoped maln home plus managers and staff cottoges

A rare opportunity to purchose a unique, highly regarded stud with a proven frack record or potentially
an excellent development sife or land bank

For Sale by expressions of inferest, closing Spm Tuesday 21st of April 2009
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